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DISCLAIMER

The information contained in this presentation has not been independently verified. Rex International Holding Limited (the “Company”) and its representatives assume no responsibility or
liability whatsoever (in negligence or otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever
arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation. It is not the
intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information concerning the Company, or the
Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change
without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or reproduction of this
presentation in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the Securities and Futures Act or the applicable Taws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any securities, nor should it or
any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This document may not be used or relied upon by any
other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial performance. These views are
based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks and these may change over
time and in many cases are outside the control of the Company and its directors. You are cautioned not to place undue reliance on these forward-looking statements, which are based on the
current view of the management of the Company on future events. No assurance can be given that future events will occur, that projections will be achieved, or that the Company's
assumptions are correct. The Company does not assume any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments,
information or events, or otherwise. These statements can be recognised by the use of words such as "expects,"” "plans,” "will,” "estimates," "projects," or words of similar meaning. Such
forward-looking statements are not guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking statements as a result of
various factors and assumptions. There is no assurance that Rex Virtual Drilling will consistently deliver accurate analyses and results, as it is dependent on many external factors such as
data quality. A potential investor should read the Offer Document and Annual Reports first for details of forecasts and projections and consider the assumptions used and make their own
assessments of the future performance of the Company before deciding to purchase the Company’s shares.



GROUP HIGHLIGHTS

FINANCIALS
_____ Ussmilfon | FY2024 | Change(%) | FY2023

Revenue 298.14 IMPROVED +34.1 222.39*

Adjusted EBITDA? 160.43 IMPROVED +46.9 109.19*

Loss after tax (50.20) IMPROVED -27.6 (69.36)

Loss per share? (US cents/SG cents)? (3.15)/(4.21) IMPROVED -35.8/-36.1 (4.91)/(6.59)
S stoeczoz4 | Change(w) | 31bec2uzs

Net Asset Value per share (US cents/SG cents)? 491/ 6.56 -44.3 / -44.6 8.81/11.83

Cash“ per share (US cents/SG cents)? 10.00 / 13.36 IMPROVED+14.2 / +13.6 8.76 / 11.76

Notes:

1 Adjusted EBITDA = Net Loss + Interests + Taxes + Depletion + Depreciation + Amortisation + Impairments
Based on loss attributable to owners of the Company

Exchange rate FY2024: USD1 = SGD1.3363; and FY2023: USD1 = SGD1.3430

Cash means cash, cash equivalents and quoted investments

2
3
4
* Please refer to the Company’s 2024 Annual Report for more information

As at 31 December 2024, the Group’s cash and cash equivalents and quoted investments totalled US$130.17# million (31 December

2023: US$114.04 million); with cash and cash equivalents at US$117.20 million (31 December 2023: US$95.44 million); and quoted

investments at US$12.98 million (31 December 2023: US$18.60 million).

No Tong-term debt in Rex International Holding and in Masirah 0il Ltd.

#Rounding difference



FY2024 MILESTONES

 Lime Petroleum AS (“LPA”) acquired an additional 15% interest in the
Yme Field, raising its stake to 25%.

The Bestla development plan was approved (LPA: 17%).

Up to January 2025, the Brage Field partnership secured two new
exploration licences (LPA: 33.8434%).

LPA awarded a 30% stake in the EXLOO9 Iroko Carbon Capture & Storage
licence in Norway.

 Completed a multi-well campaign ahead of schedule and under budget.

 Rex entered into a Joint Study Agreement to explore for natural
hydrogen in Oman.

BENIN & GERMANY
« The Rex Group expanded into Benin and Germany for oil and gas, CORPORATE

broadening our geographical footprint.

Established Lime Petroleum Holding AS (“LPH”), the holding company for
Total average group production levels for both Oman (before

LPA and Akrake Petroleum Benin S.A.; LPH raised a total of NOK 1.75 billion
(approximately US$159.10 million*) in NOK denominated senior secured
bonds and tap issues on the bond.

government take) and Norway: 11,042 boepd for FY2024, increasing
15.8% from 9,538 boepd in FY2023.

*US$1 =NOK 11



Group

HISTORICAL 2P RESERVES AND 2C CONTINGENT RESOURCES

2P RESERVES (Rex’s net entitlement volume)

Block 50 Oman 3.7 MMstb 5.0 MMstb 1.8 MMstb'
Brage Unit 5.38 MMboe  3.35 MMboe 3.41 MMboe?
PL316 Yme Acquiredin ¢ g1 yMboe  3.62 MMboe?
2022 ' '
PL740 Bestla Acquired in 2023
Seme Field Benin Acquired in 2023 6.0 MMstb3
TOTAL RESERVES 9.08 MMboe 13.36 MMboe 14.83 MMboe
2C CONTINGENT RESOURCES (Rex’s net entitlement volume)
Acquiredin 2
Brage 2021 434 MMboe 3.92 MMboe
Acquired in 9
PL316 Yme 2022 0.27 MMboe 0.75 MMboe
PL740 Bestla Acquired in 2023 4.07 MMboe?
PL838 Lunde (pka Shrek)* - - -
Seme Field Benin Acquired in 2023 -
TOTAL CONTINGENT
RESOURCES NA 4.61 MMboe 8.74 MMboe
YEAR-ON-YEAR CHANGE NA NA +89.6%

Notes:

" Exceed Torridon Limited’s estimates dated 17 March 2025

2 AGR Energy Services’ estimates dated 3 March 2025

3.2 MMstb’

3.37 MMboe?

3.37 MMboe?

2.96 MMboe?

5.8 MMstb?

18.70 MMboe

11.36 MMboe?

1.68 MMboe?

0.61 MMboe?

1.75 MMboe?
10.2 MMboe*

25.6 MMboe

+192.9%
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3 Exceed Torridon Limited’s estimates dated 18 March 2025
4 RPS’s estimates dated 17 April 2025

2P Reserves - Rex's net entitlement volume (MMboe)

14.83

13.36

9.08

3.41

1.8
2021 2022 2023 2024

HBlock 50 Oman mBrage Unit mPL316 Yme BPL740 Bestla mSéme Field Benin

2C Contingent Resources - Rex's net entitlement volume (MMboe)

25.60

192.9%
89.6%
/ 8'74
4.61 4.07
0.75
4.34 3.92
2021 2022 2023 2024

mBrage ®PL316Yme ®PL740Bestla ®PL838 Lunde (pka Shrek)* mSeme Field Benin

* Previously known as Shrek. First time audit by AGR Energy Services
MMstb: million stock tank barrels
MMboe: million barrels of oil equivalent



SHORT- TO MID-TERM CATALYSTS FOR HIGHER PRODUCTION & RESERVES

BRAGE

« New discovery adding 0.4 to 1 MMbbl of oil

reserves net to LPA.

* Further drilling and production and

optimisation will continue.

* Production licence was approved for
exploration, and if successful, development of

the Sognefjord East area.

MMbbl: millions of barrels

NORWAY

» Acquired additional 15% interestin the licence.

* |LPA will work closely with the operator and
partners to evaluate the field performance,
which may lead to identification of additional
drilling targets, cost reduction opportunities

and further production efficiency initiatives.

* Further drilling and production and optimisation

will continue.

31/4 Brage Platform

BESTLA

Plan for Development and Operation (PDO)

submitted and approved.

The Field is being developed as a tie-back to the
producing Brage Field.

Tentative production start-up in early 2027.



SHORT-TERM CATALYSTS FOR HIGHER PRODUCTION & RESERVES

OMAN, BENIN & GERMANY

YUMNA / BLOCK 50

* Drilling of new well (Yumna-5) and workover on
Yumna-2, Yumna-3 and Yumna-4 completed.

* |nstallation of new flow line completed. Flow of
produced fluids through new flow line
commenced in late January 2025.

» Conducting a farm-out exercise with energy
consultant and various parties.

i TOGO Y

1Y
[
1
1
= -
'\_ Lome ¥ Bleckl
GHANA i
ylome Y Elock & -

|
1750

' Y structures on 8ikss "I’luluoi.'ges o= = Intematices] Soundanes 2o lobaths % Wall with showsdry

» Operatorship of the discovered Semeé Field in Block 1.

* Rex’s tried and tested low-cost production system
comprising a jack-up Mobile Production Unit (MOPU) and a
Floating Storage Unit (FSO) will be applied to the
redevelopment of Seme Field.

« Seme Field: 2P Reserves of 10.9 MMstb
» Contract signed for the Gerd, a modern-built jack-up rig

» Targeting to submit a Field Development Plan and restart
production within 2025.
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RHEIN / REUDNITZ

Lime Resources Germany GmbH (“LRG”), a wholly-
owned subsidiary of Lime Petroleum Holding AS
(“LPH”), owns certain assets in the Rhein River valley
in Germany, including the Schwarzbach oil field
south of Frankfurt.

2024: LPH signed a heads of agreement on an option
for the Reudnitz gas field in south of Berlin. Pending
the results of a workover and test of the Reudnitz Z2a
well (drilled in 2014), LPH will decide whether or not
to exercise the option and become operator of the
licence, eyeing a gas development with production
commencing in 2026.



CONTACT

INVESTORS & MEDIA COMPANY ADDRESS

Investor Relations & Communications Rex International Holding Ltd
Department 1 George Street #14-01
Email: ir@rexih.com Singapore 049145
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